
Political subdivision name: North Texas Tollway Authority (NTTA)

Political subdivision type: Regional Tollway Authority

Address line 1: 5900 West Plano Parkway

Address line 2: Suite 100

City: Plano

County: Collin

Zip code: 75093

Address line 1: P.O. Box 260729

City: Plano

County: Collin

Zip code: 75026

Political subdivision main telephone number: 214-461-2000

Political subdivision main e-mail address: customerservice@ntta.org

Fiscal year: 01/01/2019-12/31/2019

Name: Horatio Porter

Title Chief Financial Officer

Email: hporter@ntta.org

Phone: 214-224-2247

         Moody's                  S&P               Fitch

First Tier             A1                           A+                  NR

Second Tier             A2                           A                    NR

Subordinate           Baa1                        NR                  NR

Information related to Political Subdivision:

Political subdivision physical address

Political subdivision mailing address (if different from physical address):

Contact Information for this person submitting this report

 Credit Ratings



NTTA System Outstanding Debt Obligations

Moody's S&P Fitch
Unrated 

(Y/N)

NTTA 1st Tier

Series 2008D $399,999,394.25 $667,485,793.52 $1,703,145,000.00 1/1/2038 No $399,999,394.00 $399,999,394.00 $0.00 Refunding $353,730,000 of the Bond 

Anticipation Notes that were issued in 

November 2007

A1 A+ NR Tolls and other revenues of the 

NTTA System

Series 2008I $199,998,365.70 $295,165,000.00 $724,411,580.00 1/1/2043 No $617,140,532.90    (1) $617,140,532.90 $0.00 Refunding $175,975,000 of the Bond 

anticipation Notes that were issued in 

November 2007

A1 A+ NR Tolls and other revenues of the 

NTTA System

Series 2009B $825,000,000.00 $825,000,000.00 $1,787,380,573.00 1/1/2049 No $825,000,000.00 $770,500,389.36 $54,499,610.64 Funding construction for the Sam 

Rayburn Tollway Project, the 

Lewisville Lake Toll Bridge Project and 

the President George Bush Turnpike 

Eastern Extension Project

A1 A+ NR Tolls and other revenues of the 

NTTA System

Series 2011B $268,625,000.00 $245,705,000.00 $418,132,750.00 1/1/2038 No $280,189,761.00 $280,189,761.00 $0.00 Refunding $43,345,000 of Series 

1997A Bonds; refunding $51,290,000 

of Series 1998 Bonds: and refunding 

$175,000,000 of Series 2008E-2 

Bonds

A1 A+ NR Tolls and other revenues of the 

NTTA System

Series 2012A $25,930,000.00 $25,930,000.00 $36,665,313.00 1/1/2029 No $30,007,819.00 $30,007,819.00 $0.00 Refunding $26,855,000 of Series 1998 

Bonds

A1 A+ NR Tolls and other revenues of the 

NTTA System

Series 2012B $383,625,000.00 $383,625,000.00 $709,773,000.00 1/1/2052 No $411,275,448.00 $411,275,448.00 $0.00 Refunding $189,210,000 of Series 

2003A Bonds and refunding 

$209,040,000 of Series 2008H-2 

Bonds

A1 A+ NR Tolls and other revenues of the 

NTTA System

Series 2012D $32,815,000.00 $32,815,000.00 $63,188,750.00 1/1/2038 No $37,131,107.00 $37,131,107.00 $0.00 Refunding $32,815,000 of Series 

2003A Bonds

A1 A+ NR Tolls and other revenues of the 

NTTA System

Series 2014A $310,415,000.00 $310,415,000.00 $369,422,250.00 1/1/2025 No $370,615,427.00 $370,615,427.00 $0.00 Refunding $313,880,000 of Series 

2008A Bonds

A1 A+ NR Tolls and other revenues of the 

NTTA System

Series 2015B $764,090,000.00 $747,860,000.00 $1,393,904,150.00 1/1/2045 No $841,508,809.00 $841,508,809.00 $0.00 Refunding $561,155,000 of Series 

2008A Bonds and $184,470,000 

Series 2008B

A1 A+ NR Tolls and other revenues of the 

NTTA System

Series 2016A $987,790,000.00 $952,820,000.00 $1,426,206,500.00 1/1/2039 No $1,228,777,166.00 $1,228,777,166.00 $0.00 Refunding all or a portion of NTTA's 

North Texas Tollway Authority System 

First Tier Current Interest Revenue 

Refunding Bonds, Series 2008A, North 

Texas Tollway Authority System First 

Tier Current Interest Revenue 

Refunding Bonds, Series 2008B, 

NTTA's North Texas Tollway Authority 

System First Tier Current Interest 

Revenue Refunding Bonds, Series 

2008K, and NTTA's North Texas 

Tollway Authority System First Tier 

Tax-Exempt Current Interest Revenue 

Refunding Bonds, Series 2009A

A1 A+ NR Tolls and other revenues of the 

NTTA System

Series 2017A $1,743,320,000.00 $1,694,485,000.00 $3,083,195,300.00 1/1/2048 No $2,027,378,863.92 $2,027,378,863.92 $0.00

Refunding all of the Special Project 

System Bonds and the Transportation 

Infrastructure Finance and Innovation 

Act (TIFIA) Loan, all or a portion of the 

North Texas Tollway Authority System  

Revenue Bonds, Series 2005C, 

2008A, 2008B and 2010, funding the 

1
st
 and 2

nd
 Tier Debt Service Reserve 

Account,  paying cost of issuance, 

including municipal bond insurance 

premiums for certain 2017B maturities 

and a surety policy for the 2
nd

 Tier 

Debt Service Reserve Fund.  

A1 A+ NR Tolls and other revenues of the 

NTTA System

Explanation of Repayment Source 

Current Credit Rating 

Outstanding Debt Obligation Principal Issued Principal Outstanding

Combined Principal and Interest 

Required to pay each Outstanding 

Debt Obligation on Time and in Full

Final Maturity 

Date

Secured in 

anyway by Ad 

Valorem Taxes 

(Y/N)

Total Proceeds Received Proceeds Spent Proceeds Unspent
Official Stated Purpose for which the Debt 

Obligation was Authorized



NTTA System Outstanding Debt Obligations

Moody's S&P Fitch
Unrated 

(Y/N)

Explanation of Repayment Source 

Current Credit Rating 

Outstanding Debt Obligation Principal Issued Principal Outstanding

Combined Principal and Interest 

Required to pay each Outstanding 

Debt Obligation on Time and in Full

Final Maturity 

Date

Secured in 

anyway by Ad 

Valorem Taxes 

(Y/N)

Total Proceeds Received Proceeds Spent Proceeds Unspent
Official Stated Purpose for which the Debt 

Obligation was Authorized

Series 2019A $429,870,000.00 $429,870,000.00 $703,237,751.00 1/1/2044 No $500,726,873.06 $500,726,873.06 $0.00

Refunding all of Series 2005C, all of 

Series 2009A, all of the Series 2009C, 

all of Series 2014C Variable Rate and 

paying costs of issuance of the Bonds.

A1 A+ NR Tolls and other revenues of the 

NTTA System

Total 1st Tier $6,371,477,759.95 $6,611,175,793.52 $12,418,662,917.00

NTTA 2nd Tier
Series 2014B $146,420,000.00 $146,420,000.00 $232,865,500.00 1/1/2031 No $165,730,438.00 $165,730,438.00 $0.00 Refunding $143,540,000 of series 

2008F Bonds

A2 A NR Secured by a Second Tier lien on 

and pledge of the tolls and other 

revenues of the NTTA System
Series 2015A $862,920,000.00 $836,605,000.00 $1,393,087,500.00 1/1/2038 No $1,023,650,144.00 $1,023,650,144.00 $0.00 Refunding $856,460,000 of Series 

2008F Bonds

A2 A NR Secured by a Second Tier lien on 

and pledge of the tolls and other 

revenues of the NTTA System
Series 2017B $765,995,000.00 $760,985,000.00 $1,356,138,450.00 1/1/2048 No $871,062,361.05 $871,062,361.05 $0.00 Refunding all of the Special Project 

System Bonds and the Transportation 

Infrastructure Finance and Innovation 

Act (TIFIA) Loan, all or a portion of the 

North Texas Tollway Authority System  

Revenue Bonds, Series 2005C, 

2008A, 2008B and 2010, funding the 

1st and 2nd Tier Debt Service 

Reserve Account,  paying cost of 

issuance, including municipal bond 

insurance premiums for certain 2017B 

maturities and a surety policy for the 

2nd Tier Debt Service Reserve Fund.  

A2 A NR Secured by a Second Tier lien on 

and pledge of the tolls and other 

revenues of the NTTA System

Series 2018 $356,085,000.00 $356,085,000.00 $759,408,875.00 1/1/1950 No $395,229,393.92 $395,229,393.92 $0.00 Refunding all of the North Texas 

Tollway Authority System 1st Tier 

Variable Rate Revenue Refunding 

Bonds, Series 2009D, 2011A, all of the 

North Texas Tollway Authority System 

1st Tier Revenue Refunding Bonds, 

Series 2012C, making a deposit to the 

Shared 2nd Tier Devt Service Reserve 

Fund and paying cost of issuance.

A2 A NR Tolls and other revenues of the 

NTTA System

Series 2019B $222,510,000.00 $222,510,000.00 $294,935,553.00 1/1/2029 No $275,548,189.10 $275,548,189.10 $0.00
Refunding all of the North Texas 

Tollway Authority System Subordinate 

Lien Taxable Revenue Bonds, 

Subseries 2010B-2 (Build America 

Bonds – Direct Payment), making a 

deposit to the Shared Second Tier 

Debt Service Reserve Fund and 

paying costs of issuance of the Bonds.

A2 A NR Tolls and other revenues of the 

NTTA System

Total 2st Tier
$2,353,930,000.00 $2,322,605,000.00 $4,036,435,878.00

A



NTTA System Outstanding Debt Obligations

Moody's S&P Fitch
Unrated 

(Y/N)

Explanation of Repayment Source 

Current Credit Rating 

Outstanding Debt Obligation Principal Issued Principal Outstanding

Combined Principal and Interest 

Required to pay each Outstanding 

Debt Obligation on Time and in Full

Final Maturity 

Date

Secured in 

anyway by Ad 

Valorem Taxes 

(Y/N)

Total Proceeds Received Proceeds Spent Proceeds Unspent
Official Stated Purpose for which the Debt 

Obligation was Authorized

  NTTA Subordinate

Series 2010A $90,000,000.00 $90,000,000.00 $109,489,063.00 2/1/2023 No $93,303,900.00 $93,303,900.00 $0.00 Contribution to the Special Project 

System for construction of the PGBT 

WE (SH 161) project and other 

projects deemed necessary by the 

Authority

Baa1 NR NR Secured by (i) the funds on 

deposit in the CIF Bond Payment  

Account of the Capital 

Improvement Fund and, (ii) the 

Pledged Revenues

Series 2010B $310,000,000.00 $50,000,000.00 $74,356,780.00 2/1/2030 No $310,000,000.00 $310,000,000.00 $0.00 Contribution to the Special Project 

System for construction of the PGBT 

WE (SH 161) project and other 

projects deemed necessary by the 

Authority

Baa1 NR NR Secured by (i) the funds on 

deposit in the CIF Bond Payment  

Account of the Capital 

Improvement Fund and, (ii) the 

Pledged Revenues

TxDOT Loan - ISTEA $135,000,000.00 $120,101,628.00 $150,151,568.00 1/1/2029 No $135,000,000.00 $135,000,000.00 $0.00 Funding construction of the President 

George Bush Turnpike

   Y Repayment is made from 

amounts on deposit in the Capital 

Improvement Fund with payments 

subordinate to the bonds or other 

obligations of the Authority issued 

or entered into and secured by 

tolls and revenues of the Authority

Total NTTA Subordinate $535,000,000.00 $260,101,628.00 $333,997,411.00

Total NTTA Debt $9,260,407,759.95 $9,193,882,421.52 $16,789,096,206.00

(1) Total proceeds are combined Series 2008H and 2008I

NOTES:



NTTA 360 Tollway Outstanding Debt Obligations

Moody's S&P Fitch
Unrated 

(Y/N)

TxDOT Tollway 360 Loan $294,000,000.00 $294,000,000.00 $644,288,673.00 8/1/2052 No $300,000,000.00 $294,000,000.00 $0.00 Funding construction of 360 Tollway Y Tolls and other revenues of 360 

Tollway.

Total $294,000,000.00 $294,000,000.00 $662,824,178.00

Total Proceeds Received Proceeds Spent Proceeds Unspent
Official Stated Purpose for which the Debt 

Obligation was Authorized

Current Credit Rating 

Explanation of Repayment Source Outstanding Debt Obligation Principal Issued Principal Outstanding

Combined Principal and Interest 

Required to pay each Outstanding 

Debt Obligation on Time and in Full

Final Maturity 

Date

Secured in 

anyway by Ad 

Valorem Taxes 

(Y/N)


